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BHHPL-10™ ANNUAL REPORT

BOARD’S REPORT

To
The Members,

Your Directors have immense pleasure in presenting the 10" Annual Report and the Audited Financial

Statements for the Financial Year ended 31 March, 2020.

1. FINANCIAL SUMMARY:
The financial results of your company for the year ended 31% March, 2020 are as follows:

S. Particulars 31°* March 2020 | 31%' March 2019
(Rs.) (Rs.)
Income from Operations - -
TOTAL INCOME :: A - -
44,011 1,91,676
44,011 1,91,676

Administrative & Other Expenses
TOTAL EXPENDITURE :: B

LOSS BEFORE TAX (44,011) (1,91,676)

Less: Current Tax - -
LOSS FOR THE YEAR (44,011) (1,91,676)

2. YEARIN RETROSPECT
The Company was incorporated as a subsidiary of M/s DLF Home Developers Ltd.

The Company was incorporated for the following purposes:

To execute works as an EPC Contractor.
To do all developmental activities of BOT transport projects. This helps DLF/GPL to concentrate on

development of BOT projects exclusively without clubbing with EPC activities.

c. Development of projects and EPC operations require different set of skill and objectives. Hence,
DLF/GPL have felt the need for forming a subsidiary with specialized team to develop BOT projects.

d. DLF/GPL will not be fully exposed to investment risks in BOT projects.

e. BHHPL will invest in all future transport related SPVs apart from the present SPVs.

f.  This will help DLF/GPL to have better control and implementation under a single company and to

expand its investments in BOT projects.
g. This will also help BHHPL to participate in number of BOT projects, have Joint Ventures with strategic

partners, and to get access to funds from Indian and Global Investors.

==
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3. REVIEW OF OPERATIONS
During the year under review, your Company has not commenced any operations.

4. FUTURE OUTLOOK
In view of the ongoing slump in the market, your company is currently not looking for obtaining projects

to be executed on BOT basis. Bidding for these projects involves a lot of analyses, since these projects are

of long gestation and are capital intensive.

5. EXTRACT OF ANNUAL RETURN
The Extracts of Annual Return is prepared in Form MGT-9 as per the provisions of the Companies Act,

2013 and Rule 12 of Companies (Management and Administration) Rules, 2014 and the same is enclosed

as Annexure-1.

6. BOARD MEETINGS
During the year ended 31% March, 2020, Four Board Meetings were convened and held. The intervening

gap between the Meetings was within the period prescribed under the Companies Act, 2013.

The dates on which the Board meetings were held are 22" May, 2019, 09" August, 2019, 23" October,
2019 and 28" January, 2020.

Attendance of Directors at the meetings:
The details of the attendance of the Directors at the Board meetings held during the year ended 31%

March, 2020.

Name of the Number of Board Meetings
Director
Held Attended
J. Brij Mohan Reddy 4 4
T. Indira Reddy 4 4
T. Rajiv Reddy

7. DIRECTORS' RESPONSIBILITY STATEMENT
To the best of their knowledge and belief and according to the information and explanations obtained by

them, your Directors make the following statements in terms of Section 134(3)(c) of the Companies Act,

2013:
a. that in the preparation of the annual accounts for the year ended 31 March, 2020, the applicable

accounting standards have been followed along with proper explanation relating to material

departures, if any;
b. that such accounting policies and applied them consistently and judgement and estimates have been

made that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31% March, 2020 and of the profit of the Company for the year ended on that date;

c. that proper and sufficient care has been taken for the maintenance of adequate accounting records in

accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the

Company and for preventing and detecting fraud and other irregularities;
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d. that the annual financial statements have been prepared on a going concern basis;
e. that proper internal financial controls were in place and that the financial controls were adequate and
were operating effectively.

f. that directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and such system were adequate and operating effectively.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL
There is no change in the Board of Directors of the Company during the Financial Year ending 31% March,
2020.

9. DECLARATION BY INDEPENDENT DIRECTORS
None of the Independent Director has been appointed during the financial year ending 31%* March, 2020.

Hence, the declaration from Independent Directors is not applicable.

10. RE-APPOINTMENTS
Mr. Rajiv Reddy, Director of the Company is retiring by rotation and being eligible, offers himself for re-

appointment.

11. POLICY FOR SELECTION AND APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION
The company has adopted a Charter which, inter alia, deals with the manner of selection of Board of

Directors and CEO & Managing Director and their remuneration.

12. AUDITORS REPORT

There are no qualifications in the Auditors Report.

13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the

Companies Act, 2013 are given in the notes to the Financial Statements.

14. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

The particulars of contracts or arrangements with the related parties referred to in Section 188 is Nil.

15. TRANSFER OF AMOUNT TO RESERVES
The Company does not propose to transfer any amount to the general reserve for the Financial Year
ended 31 March, 2020.

16. DIVIDEND
The Board of Directors does not recommend any dividend on the Equity Shares for the financial year

ended 31% March, 2020.

. |
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17. MATERIAL CHANGES AND COMMITMENTS

There has been no material change and commitments affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the financial
statements relate and the date of the report.

There has been no change in the nature of business of the Company.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO
Information relating to Conservation of Energy, Technology absorption and Foreign Exchange Earnings

and Outgo as required under Section 134(3)(m) of the Companies Act, 2013 read with The Companies
(Accounts) Rules, 2014 is Nil.

19. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A RISK

MANAGEMENT POLICY
The Company has implemented a standard operating procedure for all accounting and financial matters to

reduce accounting and financial risk to minimal levels and to ensure that the financial statements are free

of material misstatements.

20. POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR

The policy developed and implemented by the Company on Corporate Social Responsibility initiatives taken

during the year is Nil as the relevant provisions of the Companies Act, 2013 in this regard are not

applicable to the Company.

21. BOARD EVALUATION
Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual performance

evaluation of its own performance and the directors individually.

22. SUBSIDIARY COMPANIES, JOINTLY CONTROLLED ENTITIES AND ASSOCIATE COMPANIES

During the Financial Year ending on 31* March 2020, your Company has two associate Companies.

The names of companies which have become or ceased to be Company’s Subsidiaries, joint

ventures or associate companies during the year:

During the Financial Year, no company is ceased as Company’s Subsidiary, joint venture or associate

company.

23. CONSOLIDATED FINANCIAL STATEMENTS
In accordance with the Rule 6 of companies (Accounts) Rules, 2014, the Company which does not have a
subsidiary or subsidiaries but has one or more associate companies or joint ventures or both, the

consolidation of financial statement in respect of associate companies or joint ventures or both applicable.
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24. STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT
OF SUBSIDIARIES/ ASSOCIATE COMPANIES/ JOINT VENTURES

A statement containing salient features of the financial statement of subsidiaries/ associate companies/

joint ventures is enclosed in Form AOC-1 as Annexure — 2.

25. DEPOSITS
The Company has not accepted any deposits from the public in terms of Section 73 of the Companies Act,

2013 and the Companies (Acceptance of Deposits) Rules, 2014.

26. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant material orders passed by the Regulators / Courts which would impact the going

concern status of the Company and its future operations.

27.STATUTORY AUDITORS
At the Annual General Meeting held on 27" August, 2015, M/s. Gianender & Associates, Chartered
Accountants, New Delhi bearing ICAI Regn. No. 004661N, were appointed as statutory auditors of the
Company to hold office till the conclusion of the Annual General Meeting to be held in the calendar year

2020.

Accordingly, M/s. Gianender & Associates, Chartered Accountants, New Delhi bearing ICAI Regn. No.
004661N, are proposed to be appointed as statutory auditors of the Company. In this regard, the
Company has received a certificate from the auditors to the effect that if they are reappointed, it would be

in accordance with the provisions of Section 141 of the Companies Act, 2013.

28. PARTICULARS OF EMPLOYEES
There are no employees who come under the purview of Section 197 read with Rule, 5 of The Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

29.DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS

Your Company has ensured that appropriate policies and procedures are adopted for ensuring orderly and

efficient conduct of the business, including adherence to Company’s policies, the safeguarding of its

assets, prevention and detection of fraud and error, the accuracy and completeness of accounting records,

and the timely preparation of reliable financial information.

30. HUMAN RESOURCES AND INDUSTRIAL RELATIONS

Your Company lays emphasis on competence and commitment of its human capital recognizing its pivotal

role for organizational growth.

During the year, the Company maintained a record of peaceful employee relations. Your Directors wish to

place on record their appreciation for the commitment shown by the employees throughout the year.
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31. ACKNOWLEDGEMENTS
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Your Directors express their appreciation to the Company’s Bankers, Statutory Auditors, Customers,

Consultants and Members for their constant help, co-operation and support.

For and on behalf of the Board

J. BRIJ MOHAN REDD . IV REDDY
Date: 19" June, 2020 DIRECTOR
DIN: 0001292

Place: Hyderabad

DIN: 06859435




BHHPL 10" Annual Report 2019-20

ANNEXURE - 1

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended 31.03.2020
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN

U45400TG2010PTC068181

Registration Date

29/04/2010

Name of the Company

BALAJI HIGHWAYS HOLDING PRIVATE LIMITED

Category / Sub-Category of the Company

Company Limited by Shares/ Indian Non
Government Company

Address of the Registered Office and
contact details

6-3-1090, TSR Towers, Rajbhavan Road,
Somajiguda, Hyderabad - 500082, Telangana.
E Mail: ghl@gayatrihighways.com,

Tel: 040-23310330

Whether listed company

Unlisted

Name, address and contact details of
Registrar and Transfer Agent, if any

BIGSHARE SERVICES PVT. LTD.

Branch Office: 306, Right Wing, Amrutha Ville,
Opp, Yasodha Hospital, Rajbhavan Road,
Somajiguda, Hyderabad - 500082, Telangana.
E Mail: bsshyd@bigshareonline.com,

Tel: 040- 23374967

I1. Principal Business Activities of the Company

All the Business Activities contributing 10% or more of the total turnover of the Company

shall be stated:

Sl. Name and Description of NIC Code of the Product/ % to total turnover of
No. main products / services service

the company

1 Holding activities

64200 100%

II1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sl. | Name and address of CIN/GLN
No. | the Company

Subsidiary/ | shares Section
Associate held

1 DLF Home Developers | U74899DL1995PLC075028 | Holding 51% 2(46)

Limited,
DLF Centre, Sansad Marg,
New Delhi - 110001.

2 HKR Roadways U45203TG2010PLC069897 | Associate 25.72 2(6)

Limited,

6-3-1090, TSR Towers,
Rajbhavan Road,
Somajiguda, Hyderabad -
500082, Telangana.

3 Indore Dewas U45200TG2010PLC068238 | Associate 33.32 2(6)

Tollways Limited,
6-3-1090, TSR Towers,
Rajbhavan Road,
Somajiguda, Hyderabad -
500082, Telangana.

Holding/ % of Applicable
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IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning
of the year

No. of Shares held at the end of the
year

%
Change
during
the year

Demat

Physical

Total

% of
total
Shares

Demat

Physical

otal

%o of
total
Shares

A. Promoters

(1) Indian

a) Individual /
HUF

0.002

0.002

b) Central Govt.

c) State Govt.(s)

d) Bodies
Corporate

e) Banks / FI

f) Any Other....

Sub-Total
(A)(1):

(2) Foreign

a) NRIs -
Individuals

b) Other -
Individuals

c) Bodies
Corporate

d) Banks / FI

e) Any Other....

Sub-Total
(A)(2):

Total
Shareholding of
Promoters (A)

(A)(1)+(A)(2)

99,997

99,997

99.997

51,000

48,995

99,997

99.997

B. Public
Shareholding

(1) Institutions

-a) Mutual Funds
/ UTI

b) Banks / FI

¢) Central Govt.

d) State Govt.(s)

e) Venture Capital
Funds

f) Insurance
Companies

q) FlIs

h) Foreign
Venture
Capital Funds

i) Others (specify)

Sub-Total
(B)(1):
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(2) Non-
Institutions

a) Bodies
Corporate

i) Indian

i) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

0.003

3 0.003 -

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

c) Others
(specify)

Sub-Total
(B)(2):

0.003

3 0.003 =

Total Public
Shareholding
(B)=(B)(1)+(B)
(2)

C. Shares held
by Custodian
for GDRs &
ADRs

Grand Total
(A+B+C)

1,00,000

1,00,000

100

51,000

49,000

1,00,000

100 0

ii) Shareholding of Promoters

S.No. | Shareholders | Shareholding at the beginning Shareholding at the end of the %o changein
Name of the year year shareholding
No. of | % of %oof Shares | No. of | % of %of Shares | during the
Shares | total Pledged / Shares | total Pledged / year
Shares encumbered Shares encumbered
of the to total of the to total
company | shares company | shares
Gayatri
1 Highways 48,995 | 48.995 - 48,995 | 48.995 s -
Limited
Mr.T. V.
2 Sandeep 1 0.001 . 1 0.001 - -
Kumar Reddy
DLF Home
3 Developers 51,000 51.000 - 51,000 51.000 - -
Limited
Mr. T. Rajiv
4 Reddy 1 0.01 - 1 0.001 - -
Total 99,997 | 99.997 99,997 | 99.997
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iii) Change in Promoters’ Shareholding (Please specify, if there is no change)

S. Shareholding at the Cumulative
No beginning of the year Shareholding during
the year
No. of shares 9% of total No. of %o of total
shares of shares shares of
the the
company company

At the beginning of the year

Date wise Increase/Decrease in Promoters -

Shareholding during the year specifying
the reasons for increase/decrease (e.g.
allotment/transfer/bonus/sweat equity etc):

At the end of the year

iv) Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and
Holders of GDRs and ADRSs)

Sl.
No.

For Each of the Top
10 Shareholders

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of
shares

%o of total
shares of the
company

No. of %o of total
shares shares of the
company

At the beginning of
the year

3 0.003

Date wise Increase
| Decrease in Share
holding during the
year specifying the
reasons for increase
| decrease (e.g.
allotment / transfer
/ bonus / sweat
equity etc):

At the End of the
year ( or on the date
of separation, if
separated during
the year)

3 0.003

(v) Shareholding of Directors and Key Managerial Personnel:

Sl. For Each of the Top | Shareholding at the Cumulative Shareholding
No. 10 Shareholders beginning of the year during the year
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
T. Rajiv Reddy
At the beginning of - -
the year 1 0.00
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Date wise Increase
|/ Decrease in Share
holding during the
year specifying the
reasons for increase -
| decrease (e.g. -
allotment / transfer
/ bonus/ sweat
equity etc):

At the End of the 1 0.00
year

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtedness at
the beginning of
the financial
year - - - -
i) Principal
Amount

ii) Interest due
but not paid

iii) Interest
accrued but not

Total (i+ii+iii) | - - - -

Change in
Indebtedness - - - -
during the

financial year

Addition - - - -

Reduction - - - -

Net Change - . - -

Indebtedness at - - - -
the end of the
financial year

i) Principal - - - -
Amount

ii) Interest due - = -
but not paid

iii) Interest = = - -
accrued but not
due

Total (i+ii+iii) = - - =
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A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
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Sl. | Particulars of Remuneration
no.

Name of MD/WTD/
Manager

Total Amount

1. | Gross Salary

(a) Salary as per provisions
contained in Section 17(1) of the
Income Tax Act, 1961

(b) Value of perquisites under
Section 17(2) Income Tax Act,
1961

(c) Profits in lieu of salary under
Section 17(3) Income Tax Act,
1961

Stock Option

Sweat Equity

A (ha

Commission

as % of profit

others, specify...

5. Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:

1. Independent Directors

Sl. | Particulars of
no. | Remuneration

Name of
Directors

Total Amount

-Fee for attending -
Board/Committee
Meetings

-Commission -

- Others, please -
specify

Total (B)(1) =

2. Other Non Executive Directors

Sl. | Particulars of Remuneration
no.

Name of
Directors

Total Amount

-Fee for attending
Board/Committee
Meetings

-Commission

- Others, please
specify

Total (B)(2)

Total (B)= (B)(1)+ (B)(2)
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. | Particulars of Key Managerial Personnel
no. | Remuneration
CEO Company CFO Total
Secretary

1. Gross salary =

(a) Salary as per provisions - - - -
contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s - - - -
17(2) Income-tax Act, 1961

(c) Profits in lieu of salary - - - -
under section 17(3) Income-tax

Act, 1961
2. Stock Option - - - -
3. Sweat Equity = - - -
4. Commission - = - =

as % of profit - - - -

others, specify... - - - -

5. Others, please - - - -
specify

Total - - - -

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: -N.A.-

Type Section of Brief Details of | Authority Appeal
the Description |Penalty / [RD / NCLT | made,
Companies Punishment/ | / COURT] if any
Act Compounding (give

fees imposed Details)

A. COMPANY

Penalty - . = = =

Punishment - = - - -

Compounding - - - - -

B. DIRECTORS

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - -

Punishment - - - - -

Compounding -

Place: Hyderabad
Date: 19" June, 2020 DIRECTOR
DIN: 00012927 DIN: 06859435
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ANNEXURE - 2

Form AOC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)
Statement containing salient features of the financial statement of subsidiaries/ associate
companies/ joint ventures
Part “"A": Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs)
NOT APPLICABLE

1. SI. No. 1 2 3
2. Name of the subsidiary Name 1 Name 2 Name 3

3. Reporting period for the subsidiary
concerned, if different from the
holding company’s reporting period

4. Reporting currency and Exchange
rate as on the last date of the

relevant Financial year in the case of
foreign subsidiaries.

5. Share capital

6. Reserves & surplus

7. Total assets

8. Total Liabilities

9. Investments

10. Turnover

11. Profit before taxation

12. Provision for taxation

13. Profit after taxation

14. Proposed Dividend

15. % of shareholding

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations:
2. Names of subsidiaries which have been liquidated or sold during the year:
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Part “"B”: Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of Associates/Joint HKR Roadways Ltd. Indore Dewas Tollways
Ventures Ltd.

1. Latest audited Balance Sheet 31.03.2020 31.03.2020

Date

2. Shares of Associate/Joint
Ventures held by the company on

the year end
No 1193995 16660

Amount of Investment in Rs.1,19,39,950/- Rs.1,66,600/-
Associates/Joint Venture

Extend of Holding % 25.72% 33.32%

By virtue of shareholding

3. Description of how there is By virtue of shareholding

significant influence

As per the Notification dated As per the Notification

14™ October 2014 issued by dated 14" October 2014

the Ministry of Corporate issued by the Ministry of
Affairs Corporate Affairs

4. Reason why the associate/joint
venture is not consolidated

6. Networth attributable to
Shareholding as per latest audited (Rs. 18.64 Cr) (Rs.50.48 Cr)
Balance Sheet

(Rs.32.38 Cr) (Rs.58.25 Cr)

7. Profit / (Loss) for the year

i. Considered in Consolidation N.A. N.A.

N.A. N.A.

ii. Not Considered in Consolidation

1. Names of associates or joint ventures which are yet to commence operations: Nil
2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil

For and on behalf of the Board

Place: Hyderabad
Date: 19*" June, 2020

DIRECTOR
DIN: 0001292

DIN: 06859435

I




G,\ GM.NENDER & ASSOCIATES
s e b e s s s e AR TERED ACEOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of
BALAJ HIGHWAYS HOLDING PRIVATE LIMITED

Report on the audit of the Individual Ind AS Financial Statements

Opinion

We have audited the Individual Ind AS financial statements of BALAJI HIGHWAYS HOLDING PRIVATE LIMITED
(“the Company”), which comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss
{including other Comprehensive income), the Statement of Changes in Equity and the Statement of Cash Flows for
the year then ended, and notes to the Individual ind AS financial statements, Including a summary of significant
accounting policies and other explanatory information for the year ended on that date.

In our opinion and to the best of our information and according to the explanations given 1o us, the aforesald
Individual Ind AS financial statements give the information required by the Companies Act, 2013 in the manner sa
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2020, and its loss, changes in equity and its cash flows for the
year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our respansibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Individual Ind AS Financial Statemients section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Individual Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Ind AS Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is respansible for the other information. The other information comprises the
information included in the Annual Report {but does not include the Individual Ind AS financial statements and our
auditor’s report thereon)

Our opinion on the Ind AS financial statements does not cover the other infarmation and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the othier information
and, in doing so, consider whether the other information is materially inconsistent with the ind AS financial

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there |s a material misstatement of this ather
information, we are required to report that fact. We have nothing to report in this regard.

AR Individual BHHPL FY 20159-20 Page | 1
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Responsibility of Management and Those Charged with Governance for the Individual Ind AS Financial
Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
20132 (“the Act”) with respect to the preparation of these Individual Ind AS financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Individual Ind AS

financial statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as d going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Cnm;rari'l,r or to cease operations, or has no realistic
alterrative but to do so. '

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Individual Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
oplnion. Reasonable assurance is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with SAs will always detect @ material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate; they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is: higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* (Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also

responsible for expressing our opinion on whether the company has adeguate internal financial contrals
system in place and the operating effectiveness of such contrals,

* Ewvaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify aur
opinion. Qur conclusions are based an the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.




We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

3

al

b)

cl

d)

e

)

el

As required by the Companies {Auditor’s Report) Order, 2016 {"the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the ‘“Annexure A’ 3
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143(3} of the Act, we report that:

We have sought and obtained all the information and explanations which ta the best of our knowledge and
belief were necessary for the purposes of our audit.

In-gur opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive income, the statement of
changes in equity and the Cash Flow Statemént dealt with by this Report are in agreement with the books of
account,

In our opinion, the aforesaid Individual Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2020 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appainted as a
directar In terms of Section 164 (2) of the Act.

With respect to the adequacy of the'internal financlal controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

The company does not have any pending litigations which would impact its financial position except those
disclosed in financial statements;

The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

3. With respect to the other matters to be included in the Auditor's Report In accordance with the
requirements of section 197{16} of the Act, as amended: In our opinion and to the best of our information

and according to the explanations given to us, the Company has not paid any remuneration to its
directors during the year,
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Place: New Delhi _
Date:19™ lune, 2020

For Gianender & Associates
Chartered Accountants
(Firm's Registration No. 004661N)

ghashank Agarwal
(Partner)

: (M No. 536670)
UIDIN; 20536670AAAAALBTZ2
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Annexure ‘A’ to the independent Auditor’'s Report of BALAJI HIGHWAYS HOLDING PRIVATE LIMITED for the Year
ended as on 31 March 2020

Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements”
of our report on even date;-

i, The Company does not have any fixed asset as at 31st March 2020, therefore paragraph 3(i) of the

v,

Wi

wiii.,

xi,

order is not applicable to the Company

. There is no inventory in hand at any point of time, hence paragraph 2{ii) of the Order is riot applicable to

the company.

The Company has not granted any loans, secured or unsecured to companies, firms, limited liabilities
partnership or other parties covered in the register maintained under section 189 of the Companies
Act, 2013, Hence, reporting under clause {a) to (c) of Para 3(iii) are not applicable

. The Company has not entered into any transaction in respect of loans, investments, guarantee and

securities, which attracts compliance to the provislons of the sections 185 and 186 of the Companies
Act, 2013. Therefore the paragraph 3(lv) of the Order is not applicable to the company.

. The Company has not accepted deposits and the directives issued by the Reserve Bank of India and the

provisions of sections 73 to 76.or any other relevant provisions of the Companies Act and the rules
framied there under are not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the books
of accounts, maintenance of the cost records as specified by the Central Government under sub-section (1)
of section 148 of the Companies Act, 2013 is not applicable to the company.

a. According to the Information and explanations given to us and on the basis of our examination of the
books of accounts, the mmpa'ny has been generally regular in depositing undisputed statutory dues
including provident fund, employee state insurance, income tax, Goods & service tax, cess and ather
statutory dues during the year with the appropriate authorities. As on 31st March 2020, there are no
undisputed statutory dues payables for perfod exceeding for a period more than six month from the
date they become payable .

b. According to the information and explanation given to us, there are no dues of income tax, Goods &

Service Tax, duty of customs, cess and any ether statutory dues which have nét been deposited an
account of dispute.

The company has not taken term |oans from bank and financial institution .The Company has not taken
any loans or barrowings from Government and has not Issued any debentures during the year,

. The Company has not ralsed money by way of initial public offer or further public offer.

. According to the information and explanation given to us by the management which have been relied by

us, there were no frauds on or by the company noticed or reported during the period under audit,

The company has not paid managerial remuneration, hence paragraph 3(xi) of the order is not applicable
to the company,

dividual BHHPL FY 2019-20Page| 5




xii. The Company is not a Nidhi Company and hence clause3 (xii) of the Companies (Auditor's Report) Order

2016 is not applicable,

xiii, According to the information and explanations given to us.and based on our examination of the recards
of the Company, ail transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013 where applicable and the details of such transactions have been disclosed in
the Individual Ind AS financial statements as required by the applicable accounting standards.

v, According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or

partly convertible debentures du ring the year.

AT According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into any non-cash transactions with directors or persons connected

with him, Accordingly, paragraph 3{xv) of the Order is nat applicable.

wvi, The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

Place: New Delhi
Date:19™ June, 2020

For Gianender & Associates
Chartered Accountants
(Firm's Registration No. 004661N)

{Partner)
{M No. 536670)
Udin: 20536670AAA8A 6722
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in our Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act”)

We have audited the internal financial controls with reference to financial statements of BALAJI HIGHWAYS
HOLDING PRIVATE LIMITED ("the Company”) as of March 31, 2020 in conjunction with our audit of the Individual
Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal financial controls with reference: to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (the "Guidance Note"),
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as reguired under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion an the Company's internal financial controls with reference to financial
statements based onour audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Contrals
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit invalves perfarming procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness, Our audit of intermal
financial contrals with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of thee risks of material misstatement of the
Individual Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suffictent and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company’s internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Individual Ind AS




financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that (1) pertain
to the maintenance of records that, In reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Individual Ind AS financial statéments in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the Individual Ind A5 financial statements,

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
thee possibility of collusion or iImproper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
finandial reporting to future periods are subject to the risk that the internal financial control with reference to
financial statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In bur opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2020, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Gianender & Associates
Chartered Accountants
(Firm's Registration No. 004661N)

Place: New Delhi
Date:19" lune; 2020

[Partner)
- (M No. 536670)
Udin: 205366 70AAAAALGT22
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BALAJT HIGHWAYS HOLDING PRIVATE LIMITED

Balance Sheet as at 31st March 2020

In Rs.
Maote Asg at 31.03.2020 As al 31.03.20719
ASSETS
NON-CURRENT ASSETS
Finaricial agsets
Investments 3 1,21,06,550 1,21 06,550
CURRENT ASSETS
Cash and Cash equivalents 4 20,634 41,145
Tolal assets 1,21.27.184 1,21,47,695
EQUITY AND LIABILITIES
Equity:
Equity Share Capital 5 10,060,000 10,00,000
Other equity 6 {19,03,455) (18,59, 444)
Total Equity {9,03.455) (8,59,444)
CURRENT LIABILITIES
Other current liabilities 7 1,30,30,639 1,30,07,139
Total equity and labilities 12127184 1,21,47,695

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached

For GIANENDER & ASSOCIATES For and on behalf of the Board
Chartered Accountants
Firm Regn No. 004661N

Shashank Agra “E3t1] MOHAN'REDDY
Partner Ak Diirector

Membership No.536670 DIN: 00012927

Place: New Delhi Place: Hyderabad Place: Hyderabad

Date: 19.06.2020 Date: 19.06.2020 Date: 19.06,2020




BALAJI HIGHWAYS HOLDING PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March 2020

In Rs.
For the yearended 31st | For the year ended 315t

DARTIOULRES Nete March 2020 March 2019
Reveriue from Operations ” =
Other Income ] a
TOTAL REVENUE = 2
Expenses;
Other Expenses 8 44,011 191676
TOTAL EXFENSES 44,011 191,676
Loss before lax from continuing operations {44,011) {1,91,676)
Tax expense

- Current tax . -

- Deferred tax - -
Loss for the year (44,011) {1.91,678)
Other comprehensive income . -
Total comprehensive loss for the period (44,0171) {1,91,676)
Eamnings / (Loss) per equity share

Basic and Diluted 19 (0.44) (1.92)

The accompanying notes are an integral part of the Financial Statements

As per our report of even date attached
For GIANENDER & ASSOCIATES For and on behalf of the Board
Chartered Accountants

Firm R&EW{/ .r"

Shashank Agrawal
Partner Trid
Membership No.536670 = DIN: 00012927

Place; New Delhi Place: Hyderabad \ Place: Hyderabad
Date: 19.06.2020 Date: 19.06.2020 Date: 19.06.2020




BALAJI HIGHWAYS HOLDING PRIVATE LIMITED

Statement of Changes in Equity for the year ended 31 March 2020

In Rs.
{a) Equity share capital
Number Amount
Equity shares of Rs. 10 each issued, subscribed and fully
paid
At31 March 2019 100,000 10,000,000
At 31 March 2020 100,000 10,00,000
(b) Other equity
For the year ended 31 March 2020
S“““:::E:mi“m Retained earnings Total equity
As at1 April 2019 . (18,59,444) (18.59,444)
Loss for the year - {44,011) (44,011}
At 31 March 2020 s {19,03,455) (19,03,455)
For the year ended 31 March 2019
Suuﬁatiz?’ﬂ;:mmm Retained earnings Total equity
At1 April 2018 3 (16,67,768) {16,67,768)
Loss for the year - {1.91.678) {1,91,676)
At 31 March 2019 - (18,59,444) (18,59,444)
The accompanying notes form an integral part of the financial statements,
This is the Statement of Changes in Equity referred to in our report of even date.
For GIANENDER & For and on behalf of Board

Shashank Agrawal * p HAN REDDY

Partner Director
Membership No.536670 DIN: 0D012927

Place: New Delhi
Date: 19.06.2020

Place: Hyderabad
Date: 19.06.2020

DIN: 06859435

Place: Hyderabad
Drate: 1906, 2020




BALAJI HIGHWAYS HOLDING PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March 2020

In Re,
PARTICULARS For the year ended For the year ended
31032020 FL03.2009
Cash Flow from Operating Activities:
Net Profit / (Loss) Before Tax (44.011) (1.91,676)
Operating Profit before Working Capital Changes {#4,011) {],,Ql,ﬁ?rj
Adjustments for;
Increase /(Decrease) in other Current Liabilitiss 23500 = |
Cash Generated from Operations 23,500 -
Net Cash flow from Operating Activities ( A ) {20,511} {1,91,676)
Cash Flow from Investing Activities:
Purchase of Investments in Associates - = l
Net Cash used in Investing Activities (B) - - |
Cash Flow from Financing Activities: - -
Net Cash from Financing Activities | C ) - .
Net Increase in Cash and Cash Equivalents (A+B+C) {20,511) {1,91,676)
Cash and Cash Equivalents at the beginning of the year 41,145 2,32,821
Cash and Cash Equivalents al the close of the year : e 20,634 41,145
Cash on hand 5,040 40
Balance with Scheduled Banks
- in Current Accounts 15,594 41,105
Total 20,634 41,145

The accompanying notes are an integral part of the Financial Statements
Note:

Cash Flow Statements and presents Cash Flow by Operating, Investing and Financing Activities.
2. Figures in brackets represent Cash Qutflows,

As per our report of even date attached

For GIANENDER & ASSOCIATES For and on behalf of the Board

Chartered Accountants :

Firm Regn No, 004661 -

Shashank Agrawal ([ . J. BRI] MOHAN R
Partner = Director 0
Membership No.536670 DIN: 00012927 [
Place: New Delhi Place: Hyderabad
Date:19.06.2020 Date : 19.06.2020

1. The Cash Flow statement is prepared in accordance with the indirect method stated in Accounting Standard 3 issued by ICAl on

DIN: 06859435
Place: Hyderabad
Date: 19.06 2020




BHHPL-Noles to'the Finencisl Statamants for 858 year ended 311h March 2000

NOTE NO.

1. CORPORATE INFORMATION

18 Balaji Highweays Holding Mrivale Limiled is a private company domiclied in India and tncocporated under the provisions ol te Companies Act, 1956,

The Company was incorporated os a subsidiagy of M/s DLF Hone Dervelopers Lid, (formerly DLE Infra Holdigs L.} for the follovin PO
#. To execute works as an EPC Contractor.
b Toda all developmental activities of BOT transport projects.
¢ Development of projects and EPC operations require different set of skill and objectives. Hence. subsidinry with specialized team to deévalop BOT prajects his been
formed,
. DLF/GPL will not be fully expsed 1o imvestmest risks in BOT projects.

- BHHFL will invest iri all futurs transpart ralated SPVs apart from the present SMVs.

This will hielp DLF/GPL to have better control and implementation under & single company and to expand ils investments in BOT projects.

This will also help BIHPL w participate in number of BOT projects, have Joist Ventura with strategic partners, and to got acesss to hunds froen Indian and Glohal
Investors, g

T oo R

2 BASIS TI0

These financial statémants are propared in secordance with Indian Arcounting Standards {Ind AS} under the historlcal eost comvention en acerual basi except for certain
fnancial iatriments which are measured at fair vatues The Ind AS aro. preseribed undir Section 133 of the Act fead with Rule ¥ of the Companies  {Indian Accounting
Searilards) Rules 2015 and Companies (Indian Accounting Standasds) Amendment Rulgs, 2016, The Company has adopted all the Ind AS standards and th adoption wis
carriad out by accordance with Ind AS 101 Fizst tme adoption:of Tndian Accosnting Standards. The transition was carried out from Indian Accounting Principles genarally
I.boepteriirllndinM-Firﬂcribedundtr&cﬂnnlﬂdﬂEMrﬂdwﬂhMr?p{m@ConpmﬁnMﬂwthRﬂnmuﬂGm which was the previcus GAAP, Reconcilisticns
and descriptions of the effect of the transition has been summartzed in note 28; Accounting policies have been conaistently apgplisd wcepd where 8 newly bsued accounting
standard is initially adopled or a revision Lo an existing accounting standard requires & change in the aceounting policy hitherts in wse.

21 SIGNIFICANT ACCOEINTING FOLICIES

4} Lse of Estimates:

The pzupqmimut'ﬂmn:lu.!mh-.mmtsmqtdmm-[mammduqumpﬁmmhemadcum.ﬂmdurepqmdmmtufmwmﬁ- the date of the fmancial
statements and the reported amount of revenue ond-expenses during the reporting period. Difforence betweer the actual results and estimates are recogrized in the period
in which the resulis are known fmateralized.

b) _Fixed Assels and Depreciatinn;

L Tangible | .
Tangible Fized Assats are stated at historc cost which includes frelght, installstion cost, diitiss, taxes and other incidénial dxpenses les accnmulated depreciation.

1L Intangible Assets
Infangible assels ard recognized a5 por the criteria specified i eccurdanee with Indisn Accounting Standards (Ind AS) 38 “intarigible Assels” 0 spevificd urider section 133
of the Companies Aot 2013 read with Rulé 3 of the Companies (Accounts) Rules, 2015 and are amaorfizad a5 folows:

Carriageway representing Toll Collectlon Rights are oltained in cansidaration for rendering construction, operation and muintenance services i relation i budlding and
muaintenance of the project on Baild, Operate and Transfer basis. The cost of such Carriageway compeisis construction cost and other precperabive costs incurred during the
implementation phase,

Such Carriageway on completion are capitalized as Intangible Asset and areamoriszed over the period of rights given wnder the Concessinn Agreemant as they represent
right to collect Toll reverie during the comcsssion pericd.

I Intangible Assets under development
Intangible Asset under development inciudes dissct and indirect sxpenditurs incurred for the Highway project and costs incidental and related therests,

Expenses incurmd mlating o the devalapmant of Highway praject prioe to- commencement of comunercial opecations are included under Intangitde Asset ueder
develepment and after completion to be transferred to Intangible Asset.

Bevenue Recognitfon;
Rivenoe i3 recognlted to the sxtent that it is probable that the sconomic benefits will flow to the company and the revenuo can be reliably mesaserid. The following spacific
recagnition criferis must also be met before revenue is recognized.:

L fﬂmﬂmﬂmhvmﬁsénufmeﬁ:iﬁqium:nunttdhruudwhﬂnlh;!mumtta;iuewrmurjis:tﬂthtrmu.eﬁﬂmultntmﬂmrdismugxﬁaédhsuﬂ
when the amount is recelved from the users of the sards.

i, Interest income is recognized on a Hme proportion basis taking into accoun the smount suitstanding and the applicabile interest ratn.

{ii. Dividend ncome is recognized when the tight to receive is established.

v Cnher itemis of inconye are prcounted far as ard when the right to receive arises.

& 03 |
ernwingmﬂmmmmhmmzwlhenqquisitian.mmﬁm-nrpmducﬁmniqudﬁf;irgusétmapiuu;tdupmufﬂumulmnhmhmlmumunlh

assels i ready for ity infended wse or sale, A qualifying asset is an assel that necessarily lakes 4 substantial period of Hmo to. get ready for its intended wes or sale, Al othis
cosls are recopnized as an expense in the period in which they ane incurred:

For the period 18l commerdal opemtions date, returms arising from surplus funds inextricably linked with the project; tnvested ntermittently, are set-off against related

bosrowing cost. i




BHHPL-Noizs 1o (he Financial Statements for the year-ended 31th Masch 2020
NOTE NO.

21 e) Foreign Currency transactions:
a) The reporting curtency of the company is the Indian Hupasa.
b} Foreign currency transactions are tecorded on [nital recognition in the foreign currency, using the exchange rate on the date of the
transaction.
c} Ab each Balance Sheel date, foreign currency minstary jbéms are repartéd using the clpsing rate. Exchange difterences that arise on settlement

of monetary items or on reporting at each balance sheet date of monetary items at the closing rate are adjusied in pre-operative expernses,

£} Investments

Current Investments are carmed at lower of cost and Fair value determined on an individusl investment bisis Long term investments are

carried at cost, However, provision for decline in value is made to recopnize a decling other than temporary in the value of investment,

g Current and Mon-Current [pvestments:

Investments are classified as Long Term and Current Investments. Long Term Investments are carried af cost less pravision for permnanint
diminution, i any, in the value of such investments. Current [nvestments are carried at lower of cost and fafr valie. Dividend income from
companies is accountad for when the right to réceive such dividend is established. Dividend income on mutusl funds:is accounted On Teceipt
basis.

h}  Earnings per share:
Basic and Diluted Earnings per Share (FPS) is reported in socordincs with Accounting Standard (AS) - 20, "Earnings per Share”, issued by the

Institute of Chartered Accountants of India and and spedified under under section 133 of the Companies Act, 2013, read with Buale 7 of the
Companies (Accounts) Rules, 2014, EFS is compuited by dividing the met profit or loss-for the year by the weighted average number of Equity
Shares outstanding during the year,

bl iE

i} Provizions 1 OngE 1 Lia £4
Provisions are recognized for labilities that can be measured only by using a substantial degree of estimation, i
L Thecompany has a present chligation as 2 result of a past evenl
il. A probable outflow of resources is expectad to settle the obligation and
UL The amount of the obligation can be reliably estimated.

il Taxes:
Tax on income for the current year is determined on the basis of tixable income and tax credits computed In sccordance with the provisions of
the Income Tax Act, 1961.
Drefarred Tax & recognized on timing différences between the accounting income and the taxable income for the year, and qualified using the
tax rates and laws enacted or substantively enacted as on the Balance Sheet date.
Deferred Tax Assets are recognized and carried forward to the extent that third is 2 ressonable certainty that sufficient future taxable incoms
will be avallable against which such deferred tax assets can be realized,

k} ral iture:
Incidental expenditure incurred during constroction peried towands “Concessionaire Asset” is capitaiised on completion of construction and
obtaining related COD,

I} Depreciation

Depreciation on assets has been provided on straight-line basis in the manner prescribed under Schedule Il o the Companies Act, 2013

3. NON-CURRENT INVESTMENTS

Asat Az at
EEN
ey S g e napm:rzn {Rs.) m;:::a {Rs.)
shares value ol ol ** value >
1 |Ciher Investments
Long Term unquoted shares
Indore Dewas Tollways Lid. 16,560 w0 166,600 16,660 0 1,66,600
HER Eoadways Lid. 1195995 10 11935950 1193995 10 1,19,39,950
Tatal 12,10,655 1,2106550{  13.10,655 1,21,06,550
4. CASH AND CASH EQUIVALENTS
fenl Asan As at
o S 31.03.2020 (Rs.) 31.03.2018 (Rs.)
1 |Balances with scheduled banks
- in Current Aoccounts 15,5494 41,105
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NOTE NO.
5 a. SHARE CAPITAL
" Ag at 31.03.2020 As at 31.03.2019
Particulars No. iRs) No. (Rs.)
Authorized 10,00,000 1,00,00,000 10,00,000 1,00,00,000
Equity Sharas of "10 vach
Issued, subscribed and fully paid-up 1.00.000 10,00,000 100,000 10,060,000
Equity Shares of 10 each

Reconciliation of equity shares outstanding at the beginning and end of the reporting period

Particulars = As at 31.03.2020 a7 i Asat 31.::3.2;:::! -
At the beginning of the year 1,000,000 10,00, 000 1,000,000 10,00,000
Issued during the year : - = a
Balanee at the end of the year 100,000 10,00,000 1,00,000 10,000,000

Terms/rights attached to equity shares

The Campany has only one class of equity shares having par value of 10 par share. Each holder of equity shares is entitled to one vole per
share. The Board of Directors of the Company has not declared any dividend for the year.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after

distribution of all preferential amounts. The distribution will be in proportion to the number

Shares held by the heolding Company and the Ultimate Holding Company:

of equity shares held by the shareholders.

Pasticalar 31032000 (Rey 032015 (Re )
EDL:‘;?;IT Developers Ltd - Holding 51,000 51,000
Shares in the Company held by each shareholder holding more than 5% of shares
SN Pasbiculers ‘No. nfﬁhar::_“mq W::‘qu Halding No. of Shu:‘ ﬂ%
1 |DLF Home Dévelopars Lid. 51,000 51% 51,000 51%
2 |Gayatri Higways Ltd. 49,000 49% 49,000 9%
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6. Other equity
Retained earnings
i As at As at
5:No Particulars 31.03.2020 (Rs.) 31.03.2019 (Rs)
1 |Balance as per last Financial Statements
(15,5%444) (16,67, 7a8)
2 |Add/(Less):
Surplus/ (Deficit] for the year {44,011} {1,91,578)
3 |Balance atthe end of the year {19,03,455) {18,59,444)
7. Other current liabilities
Asat As at
e ot 5 iy 31.03.2020 (Rs.) 31.03.2019 (Rs.)
1 |Tax deducted at source payable - 4,000
2 |Gayatri Highways Ld. 10,69,164 10,69,164
3 Lh:;:gha Engineering & Infrastructures 59,60.975 50,69.975
4 |Gayatri Projects Lid. 58,550,000 28,530,000
5 |Professional Charges payable 22,500 -
&  |Audit Fee payable 1, 19,000 L4000
Total 1,30,30,639| 1,30,07,139|
8. OTHER EXPENSES
1 Far the year ended For the Year ended
No hagion e 31.03.2020 (Rs.) 31.03.2019 (Rs.)
Audit Fes 5,000 1, 18,000
2 |Legal & Professional charges 34400 70,250
3 |Otheradministrative expenses 4611 3,305
Total 44,011 1,91,676

9. CONTINGENT LIABILITIES AND COMMITMENTS:

i. 'Contingent Liabilities: Nil (Previous Year Rs. Nilj
ii. Commitments: Nil (Previous Year Rs.Nil)

0. Deferred Tax Asset has not been recognized on carried forward losses a5 Hhere is no virkual cerainty supported by convincing evidence that

sufficient future taxable income will be available against which such Deferred Tax Asset can be realized.

11. As per the information available with the Company, there are no Micro, Small and Medium Enterprises to whom the Company cwes dues,

which are oubstiniding for more than 45 days as at 31st March 2020,

12 The Payment of Gratuity Act, 1972 and Employees Provident fund and Miscellansous Priwisions Act, 1952 are not applicable to the Company.
The Company has no pelicy of encashment of leaves, Accordingly, no provision has been made in respect-of employee benefits in terms of AS-15

“Employee Benefits”,
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NOTE NO. In Rs.
13 Breakup of financial assets and financial liabilities carried at amortized cost
As at
31 March 2020 31 March 2019
Financial assets
Cash and cash equivalents 20,634 41,145
Total 20,634 41,145
Financial liabilities
Ofther financial liabilities 1,30,30,639 1,30,07,139
Total 1,30,30,630 1,30,07,139

14

15

The carrying amount of current financial assets and current trade and other payables measured at amortised cost are
considered to be the same as their fair values, due to their short term nature.

The carrying value of Rupee Term Loan and Loan from Related Party approximate fair value as the instruments are at
prevailing market rate,

Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and labilities and the accompanying
disclosures and the disclosure of contingent liabilities, Uncertainity about these assumptions and estimates could result in
outcomes that require a material adjustment to the carryinng amount of assets or liabilities affected in future prerinds,

Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainity at the reporting date, that

have a signifcant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when the
financial statéments were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they occur,

Fair Values

The management assessed that cash and cash equivalents, trade receivables, current loans, trade payables and other
current liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments or as
they carry market rate of interest,




BHHPL-Motes to the Financial Stalements for the year ended 31th March 2020

NOTE NO.

16 Financial risk management objectives and policies

The company’s activities expose it to variety of financial risks : market risk, credit risk and liquidity risk. The company's
focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial
performance. The Board of Directors has overall responsibility for the establishment and oversight of the Company's risk
management framework. The Board of Directors has established a risk management palicy to identify and analyze the risks
faced by the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management systems are reviewed periodically to reflect changes in market conditions and the Company’s activities. The
Board of Directors oversee compliance with the Company’s risk management policies and procedures, and reviews the risk
management framework.

a) Market Risk
The Company's activities expose it primarily to the financial risks of changes in interest rates. There has been no change to the
company’s exposure to market tisks or the manner in which these risks are managed and measured,

b) Interest rate risk
The company is exposed to interest rate risk because it borrows funds primarily at floating interest rates, However, the
interest rates are dependant on base rates/prime lending rates of the lead bank which are not expected to chage very
frequently and the estimate of the management is that these will not have significant upward trend.

¢} Credit risk
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulking in financial loss to the
company. The Company has adopted a policy of only dealing creditworthy counterparties. The management belives that the
credit risk is negligible since its mail receivable is from the grantors of the concession which is Government Authority.

d) Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital and all other equily reserves
attribulable to the equity holders. The primary objective of the Company’s capital management 5 to maximise the
shareholder value. The Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors:
capital using a gearing ratio, which is net debt divided by total capital plus net debt.

17 The Company did not commence commercial operations during the current year, Hence, there are no separate reportable
segments (Business & / or Geographical) in accordance with the requirements of Accounting Standard-17 “Segment
Reporting”,
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NOTE NO.
Amount in{Rs.)
18. Related Party Disclosures:
t.  Listof Related parties
a. DLF Home Developers Ltd. - Holding Company
b. Gayatri Highways Ltd. - Company having Substantial Interest

il  Key Management personnel
a. [, Brij Mohan Reddy - Director
b. T.Rajiv Reddy - Director

lit; - Relatives of Key Managemient personms]
a. T.Subbarami Reddy
b. T.Indira Reddy
c. T.VSandeep Kumar Reddy

iv. List of Enterprises in which Key Management personnel and /or their relatives have significant influence
Gayatri Projects Lid.

Gayairi [hansi Roadways Lid.

Gayatri Lalitpur Roadways Lid.

Hyderabad Expressways Lid,

Cyberabad Expressways Lid,

Dreep Corporation Pyt Lid:

i B P

v,  Details of ransactions with related parties and balances as at 31st March 2020

vi. Transactions with related parties

. For the year ended For the year ended
40 Fartiuiom 31,03.2020 (Rs.) 31,03.2019 (Rs.)
Gayaer Projects Limited = =
2 |Gayatd Highways Limited - -
vii. Balances receivable/ [payable)
” For the year ended For the year ended
' P :
i =i 31.03.2020 (Rs.) 31032019 (Rs.)
1 |Gayatd Projects Limited (58,50,000) (58,50,000)
2 |Gayaed Highways Limited (10,68,164) (10,68,164)
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19, EARNINGS FEK SHARE
Basic and Diluted earnings per share are calculated as per Accounting Standard 20 “Earnings per Share” issued by the
Institute of Chartered Accountants of India.

3 For the year ended For the year ended
5. No. Particulars
’ . 31032020 (Rs) 31032019 (Rs)
1 |MNet Profit/(Loss) alter tax attributable
(44,011) (1:91,675)
to Equity shareholders :: A {Rs.)
2 |Weighted '
eiphtes Avera_;,: number of Equity 1,00,000 1,00,000
Shares outstanding :: B
3 |Basic and Diluted Earnings {Loss) per
share : A/ B (Rs.) s (192

20. REMUNERATION PAID TO AUDITORS (including Service tax):

: _ For the year ended For the year ended
5. No. Particulars 31.03.2020 (s.) 31.03.2019 (Bs.)
1  |For Statutory Audit 5,000 1,18,000
2 |For Other Services - =
Total 5,000 1,18,000|

21. Earnings and Expenditure in Foreign Currency: Rs.Nil (Previous Year Rs. Nil)
2L CLF value of imports: Rs.Nil (Previous Year Fs.Nil)

23. In the opinion of the Board, assets other than fixed assets and non-current investments have a value in the ordinary
course of business at least equal to the amount at which they are stated

For GIANENDER & ASSOCIATES For and on behalf of the Board
Chartered Accountants
Firm Registration No. (0466 I

m MOHAN RED

Director
DM 00 2927

Place: New Delhi Plaice: Hyderabad Place: Hyderabad
Date: 19.06.2020 Drabe: 19.06.2020 Pate; 19.06.2020






